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THE ex-police reporter who edits THE SPECTATOR says that a condensation 
of the criticisms of Mr. Beers is ‘‘ about as entertaining as an index to a 
rogue’s vocabulary.” It is very roguish in a former historian of the Tombs 
to say this, but no doubt he expresses an honest opinion for once. In the 
‘* rogue’s vocabulary,” according to members of the prison congress, is to be 
found the term ‘‘dummy-chucking.” The ex-police reporter knows what 
**dummy-chucking is.” Ile is practiced in this artistic caper and has quite 
recently become very expert.— Zhe Chronicle. 

It is true that the editorof THe Spectator, during his more 
than thirty-five years of journalistic work, was a reporter for one 
of the greatest metropolitan journals. It is also a fact, upon 
which he prides himself, that before he was a reporter he was a 
practical printer, and worked “ at the case” for the same paper 
of which he subsequently became a reporter, and still later an 
editor. Promotion came slowly in those days, but hard work 
and persistency won it. The writer above quoted thinks it a 
matter of reproach that a military title earned during the war 
still sticks to the editor of THE Specraror. The writer of this 
autobiographical sketch has always felt a certain degree of 
pride in the fact that he gave up a comfortable position to enter 
the military service as a private at the beginning of the war; 
that he devoted five of the best years of his life to the country 
at a time when it needed men, and that when he was mustered 
out he wore the shoulder straps of an officer, and had two 
“brevets” in his possession. In the army, as in journalism, 
practical training was deemed necessary to promotion. The 
Chronicle writer, however, apparently thinks that a practical 
training for one’s chosen path in life is a disadvantage. Per- 
haps if he had had a little of it he would be less ambitious to 
instruct his elders, both in years and experience, as he so often 
assumes to do. 





WE do not suppose that The New York Times had any 
idea, when it began its attacks upon the New York Life, 
how far it was going to lead it, nor the immensity of the 
task it cut out for itself when it resolved to drive from their 
places the present management of that company. For over five 
months it has printed from one to three columns a day of at- 
tacks upon the company, its officers, agents, employees, or 
others directly or indirectly connected with it, and the end is 
not yet in sight. Had such an attack been directed against any 
banking or other financial institution, by any reputable jour- 
nal, it is safe to say that it would have been destroyed long 
since. A week of such assaults upon a national or savings 
bank, would have precipitated a “run” that would have inev- 
itably forced it to close its doors. Fortunately, however, a life 
assurance company can not be subjected to a “run,” and is able 
to withstand such attacks. Nevertheless the confidence of the 
public in a company may be so affected as to prevent it from 
getting new business, and thus check its progressive and pros- 
perous career. To what extent the New York Life may have 
been injured in this way remains to be seen. 

But aside from its misrepresentations of the company, The 
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Times has attacked the characters and reputations of a large 
number of individuals because of their connection with the 
New York Life. Many of these are gentlemen of high standing 
in business and sociai circles, whose honorable records have 
won for them the esteem of their fellow citizens. Yet for the 
simple reason that they are in some way identified with the New 
York Life, The Times has denounced them with a vindictive- 
ness that would not be tolerated in any other country. We 
have compiled a list of the persons whom The Times has thus 
assailed, and while it is not complete, it suffices to show the 
wide scope its crusade has taken in the direction of personal 
abuse. Most of these persons have been charged by The 
Times with offenses which, if proven, would place them in the 
list of criminals and consign them to States prison. For these 
reckless assaults upon private character there is, no doubt, a 
day of reckoning in store for The Times, and we understand 
that a number of libel suits will be begun against it when the 
examination of the company by the Superintendent of Insurance 
is completed. Below we give the names of persons who have 
been attacked by The Times: 

Trustees—William H. Appleton, William A. Booth, Henry 
Bowers (since dead), John Claflin, R. B. Collins, H. C. Mor- 
timer, Alex. Studwell (since dead), Walter H. Lewis, Edward 
Martin, Richard Muser, C. C. Baldwin, Edward N. Gibbs, W. B. 
Hornblower, John N. Stearns, Wm. L. Strong, W. F. Buckley, 
L. L. White. 

Officers—Wm. H. Beers, president ; Henry Tuck, first vice- 
president ; A. H. Welch, second vice-president ; R. W. Weeks, 
actuary ; Geo. Thornton, superintendent of agents. 

Agents and Employees—The list of agents who have been 
mentioned by The Times includes about a hundred names, 
and is too long to print. ‘The charges made against tnem vary 
in magnitude. In addition, several gentlemen not connected 
with the company have had their names used in a manner 
decidedly uncomplimentary to them. Some of those named 
have been charged with offenses which, if not actually criminal, 
at least reflect upon their characters as business men of recti- 
tudeand integrity. It is more than probable that they will seek 
redress through the courts for the injury done them. 


‘* * a * 


But beyond these assaults upon the company and individuals, 
the efforts of The Times have been directed to discrediting and 
destroying confidence in the hundreds of bright, capable and 
trustworthy men who constitute the agency force of the com- 
pany. The great majority of these men present no possible cause 
for individual attack, but the impression to be gained from The 
Times’ articles is that they are all tricky, dishonest, untrust- 
worthy and engaged in a great conspiracy to rob the public by 
palming off life assurance contracts that are misleading and 
fraudulent. All are smirched by these vituperative assaults, 
their business is injured and their means of earning a livelihood 
taken from them so far as it is possible for The Times to effect 
such a result. In this way hundreds of innocent persons have 
been made to suffer that The Times might earn a reputation as 
a great “reformer.” In the libel suits that have been brought 
against it an opportunity is presented for it to prove the truth 
of its innumerable accusations, but it carefully avoids the issue 
and up to the present writing has failed to put in an answer to 
the complaints with which it was duly served some four months 
ago. Meantime it continues its attacks upon the company and 
individuals, and daily sends out its drag-nets to capture any- 
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one who has a grievance, real or imaginary, to ventilate. While 
the accuSations it has made are of the most serious character, 
the evidence it presents to sustain them would not be enter- 
tained for an instant ina court of justice. It consists of hear 
say matters based upon “it is rumored,” or “they say,” or “ it 
is alleged’ thus and so. A more flagrant abuse of journalistic 
privileges and of the power and influence wielded by a great 
newspaper has never been madein this country. It is an abuse 
so flagrant and so persistently followed up that some legislative 
action to prevent a repetition of it in other cases in the future 
should be provided. Prosecutions for libel seem to be ineffec- 
tual to prevent such crusades against great financia institutions 
and the persons identified with them, and some more stringent 
laws should be enacted to secure such results. This time it 
happens to be the New York Life that is under fire ; to-morrow 
it may be some other life company, a trust company, a national 
bank, a railroad management, or some other financial corpora- 
tion more susceptible to disaster than a life company. So long 
as the press is permitted unbridled license there is no safety 
for any institution or for any individual. 
. * * * 

IN its issue of Sunday last, The Times printed the following : 

THE SPECTATOR, an insurance journal of this city which once dared to 
criticise President Beers of the New York Life, and which is now that per- 
son’s most vigorous organ, says : 


‘“When our views were opposed to those of Mr. Beers, THE SPECTATOR 
was, in the judgment of The Times, ‘an independent and fearless journal,’ 
but because we now refuse to believe all the balderdash The Times chooses to 
print against the New York Life we are asserted to be the organ of that 
gentleman. * * * The fact that we do what we believe to be right under 
all circumstances seems to be beyond its (The Times’) comprehension.” 


The fact of the matter is that, when THE SPECTATOR dared to criticise Mr. 
Beers, it received a letter from Attorney and Trustee William B. Hornblower 
announcing that a suit for libel would be instituted unless the paper desisted 
It desisted. Another fact is that Mr. Ilornblower made a charge for this cor- 
respondence in his bill. 

The above is a fair sample of the reckless statements made 
by The Times, and shows the extremities to which it is driven 
to find matter for its crusade against the New York Life. “ As 
a matter of fact,” there is not one word or symptom of truth in 
the above paragraph. THe SPECTATOR never received a letter 
from Mr. Hornblower upon any subject, and no one connected 
with it ever had a conversation with him. At the time we were 
criticising the course of the company, no one ever intimated to 
us that it was dissatisfied with our course, and no threat of a 
suit for libel was ever made against THE SPECTATOR by anyone 
representing the New York Life that we ever heard of. The 
statement to the contrary is a bald falsehood, manufactured in 
The Times’ office without a shadow of truth for its foundation. 
As a consequence, the statement that Mr. Hornblower charged 
the company for corresponding with us is equally false. 

We have addressed a communication to The Times, denying 
the truth of its statement, and we presume that that paper will 
publish the same by way of correction. The following is the 
letter : 





OFFICES OF THE SPECTATOR COMPANY, ) 
NEw York, November 30, 1891. f 
To the Editor of the New York Times: 

DEAR Sirk: In your issue of yesterday appears the following statement : 
‘*When Ti£ SPECTATOR dared to criticise Mr. Beers, it received a letter 
from Attorney and Trustee William B. Hornblower, announcing that a suit 
for libel would be instituted unless the paper desisted. It desisted. Another 
tact is that Mr. Hornblower made a charge for this correspondence in his 
bill.” Will you state in your next issue that THE SPECTATOR was never 


threatened with a libel suit by Mr. Hornblower or any other person connected 
with the New York Life Insurance Company; also that Mr. Hornblower 
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never had communication with any member of THE SPECTATOR Company, 
either by letter or verbally? You will see, therefore, that your statement 
that a libel suit was threatened against us by the New York Life is wholly 
without foundation. This being so, it naturally follows that your further 
statement that Mr. Hornblower made a charge for his correspondence with 
THE SPECTATOR, is equally untrustworthy. Very truly yours, 
THE SPECTATOR COMPANY. 
C. THomson, Vice-President. 











EXPENSES IN LIFE ASSURANCE. 


URING the past few months a great many articles have 
appeared showing that the expenses of life assurance 
companies were greater than they ought to be, and warning the 
managers of them that it was necessary for them to retrench in 
certain directions or State legislatures would take up the subject 
in a manner that would be farfrom pleasant. We are glad to 
observe that several of the companies have already announced 
their determination to enforce certain economical measures dur- 
ing the coming year, and to this end they invite the co-operation 
of their agents and all others identified with them to assist 
them in the good work, that they may see just where the 
pruning knife can be best applied. We present a table here- 
with analyzing the expenditures in 1890 of all the companies 
reporting to the New York Department, showing the percentage 
that the various items bear to the total expenditures. It will 
be observed that considerably more than 50 per cent of the 
total expenditures are involved in the payment of “ commissions 
and expenses of agents.” Herein lies the great extravagance 
of the companies and constitutes the particular item that has sub- 
jected them to more adverse criticism than all other sources of 
expenditure combined. The public is aware that agents receive 
in the shape of commissions from the companies a larger amount 
than is sufficient to compensate them for their services, and that 
such excess is intended to be used by the agents to buy new 
business with. Therefore applicants expect to receive from 
these a rebate on their premiums and are in the habit of getting 
it to a very considerable extent. The excessive commissions 
paid alone render it possible for rebates to be given, and agents 
very naturally avail themselves of the opportunities thus offered 
them. It is conceded by company managers, by agents and by 
policyholders, that the giving of rebates is a monstrous evil, 
working discrimination between policyholders and giving certain 
favored ones an unfair advantage over the others. So great an 
evil has this become that State legislatures have felt it necessary 
to enact laws prohibiting the giving of rebates; yet means are 
found by agents to whom this excess commission is available, 
to evade the law and continue the giving of rebates. As will 
be seen from the table, the aggregate amount paid for “ com- 
mission and expenses of agents” by twenty-five companies doing 
business in New York State last year was $20,776,200—or nearly 
60 per cent of the entire expenditures. We firmly believe 
that one-half of this money at least could be saved to the policy 
holders without detriment to the legitimate earnings of the 
agents, by a judicious application of the pruning knife. 

It is too much to expect, however, that an evil of such magni- 
tude as this has become can be cured at “one fell swoop,” and 
we presume we must be content to wait sev ral years before 
commissions are restored to their old basis and the agents liber- 
ally compensated without, however, placing in their hands a 
fund to be disbursed among intending assurants in order to 
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secure new business. A careful study of the table presented 
herewith will indicate other expenditures that may be with 
safety curtailed. As we have before said, however, it is no 
mere cutting and snipping of trivial items here and there, cheese- 
paring of imm- terial matters that cut no figure in the aggregate, 
that is necessary. If economy is to be exercised the managers 
must go to the source of extravagance and by cutting off super- 
fluous commissions to agents reduce the cost of securing busi- 
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ness, and at the same time kill the rebate evil. It will not do 
to attack this in a blundering, unconsidered manner, for the 
agents are the life of the business, and their interests must be 
considered. They are entitled to fair and liberal compensation 
for their services and unless they get this they will become dis- 
satisfied and the business will suffer. The motto of every com- 
pany from this time forth should be: “ Fair compensation for 
services rendered, but not one cent for rebate.” 


ANALYSIS OF LIFE ASSURANCE EXPENDITURES IN 1890. COMPILED FROM THE REPORT OF THE NEW YORK INSURANCE DEPARTMENT. 
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* Including commuted commissions. 
6 Included under miscellaneous expenses. 


pf Includes printing. 
profit and loss, vy Real estate expenses. 


d@ Premiums on bonds purchased, 


+ inclading rent, printing, postage, expenses, stationery, he. clerical, legal and sundry expenditures. 
s Includes printing and stationery. 





+ As specified in footnotes. 


rofit and loss. z Real estate expenses and profit and loss. 7 Interest and 








THE DEATH RATE. 


HE prime object of life assurance was to provide for the 
payment of asum of money to the dependents or heirs 
of the persons assured. Later on, when it was found that owing 
to more favorable conditions than had been expected the whole 
of the premium was not required, a portion of it was either re- 
turned to the assured in cash or an additional amount of assur- 
ance added to his policy. The next step was the introduction 
of the endowment policy, under which should the assured live 
until the end of the term, he could draw its face value. Later 
developments and improvements have given us the tontine policy 
in its various forms, which provides for the readjustment of the 
assurance at the end of specified periods, so that instead of life 
assurance payments being positively dependent upon the death 
of the assured, it is a safe assertion to make that the major part 
of all the assurance in force now is written on plans which pro- 
vide for payments during the lifetime of the assured. Still 
through it all runs the contingency of death, for under all plans 
if death occurs before the policy otherwise terminates, the face 
of the policy is paid to the beneficiaries named. 
The companies therefore exist primarily to pay death losses, 


and the death rate of a company may be fairly termed its 
pulse, indicating its degree of health, for if its death rate is high 
it indicates a lesser degree of profit for its surviving members ; 
if the death rate is low, then a larger degree of profit will be 
realized. We present, as interesting in this connection, the follow- 
ing table showing the death rate of twenty-seven companies for 
the past twenty years, together with averages by five year periods 
and for the whole period. As an indication of the effect of the 
increasing age of the companies, it will be noticed that the 
average for each five years shows a slight increase over that of 
the preceding period, although in the five years ending with 1890 
the effect of the enormous new business written is seen in a 
slight decrease in the ratio of increase. The table clearly indi- 
cates the fluctuations of the business during the twenty years, 
for we notice that after 1872, the year in which the life assur- 
ance “ boom” reached its culmination, the death rate made a 
rapid advance. In the years 1876 to 1880, which were marked 
by a great depression in the business, the influx of new blood 
being small, the death rate made a still more rapid advance, 
which was slightly checked in the next five years by the fresh 
growth of the business, and still further checked in the last five 
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years. Some assessment companies have claimed that the death 
rate is never likely to go over fourteen in the thousand. To 
them this table will be a surprise, for in 1890 eleven companies 
out of twenty-seven have a death rate exceeding that named, 
and the average of all the companies for the past five years is 
shown as 14.30 per 1000, while the average for the twenty years 
is 13.20, which is dangerously close to 14.00. As was to be ex- 
pected, companies writing a fair proportion of new business have 
kept their death rate down, while those who have not largely 
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THE DEATH RATE PER CENT OF TWENTY SEVEN LIFE ASSURANCE COMPANIES FROM 1871 TO 1890, INCLUSIVE. 


(Copyrighted by Tue Specraror Company. | 
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increased their business show a correspondingly increased death 
rate. A remarkable instance of the effects of careful selection 
and, probably, a large proportion of endowment policies, is 
sho. n in the experience of three companies whose average for 
the whole twenty years has been less than ten in the thousand. 
Other points of interest in the table may easily be seen on close 
inspection, a task which we leave to our readers to approach in 
ways which may seem more particularly appropriate to their 
own peculiar conditions. 


| AVERAGES. 
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Conn. Genera!..... 1.54 | 1.32 | I 30 | 0.82/ 1.11 | 0.80 | 1.48 1.45 | 1.10 | 1.23 | 1.34 | 1.33 | 1.47| 0.71 | 1.33 094| 1.06) 104/ 1.15 | 1.02 1.22/ 1.21 1.24 1.04] 1.18 
Conn. Mutual I.1I | 1.32 | 1.44 | 1.22 | 1.46 | 1.29 | 1.43 1.46 | 1.54 | 1.64 | 1.79 | 1.61 | 1.83 | 1 80 2.03 | 1.89 | 2.07 | 2.16 | 2.18 2.28 1.31 1.47 1.81 2.12] 1.93 
Equitable, N. Y ...| 1.06 | 1.04 | 1.25 | 1.00 | 1.37| 120 1.19 1.18 lx 23| 1.32 1.28 | 1.23 | 1.21 | 1.26 | 1.28 | 1.31 | 1.26 | 1.30/ 1.15 | 1.22 1.14) 1.22 1.25 1.25] 1.22 
Germania.......... 1.17 | 1.24 | 1.69 | 1.58 | 1.50 | 1.34 | 1.73 1.66] 1.71 | 1.84 152 / 1.74 | 1.62/ 1.57! 1.741 1.36 | 1.52) 1.51 | 166 | 164|1.46| 1.66 1.64 1.54] 1.58 
Home Life......-... 0.63 | 1 14 | 1.09 | 1.01 | 1.11 | 1.09 | 1.24 1.27] 1.27 | 1 42 1.29 | 1.26 | 1.26/ 1.42 | 1.31 | 1.80 | 1.40 | 1.53 | 1.38 | 1.34 | 1.00] 1.26 1.38 1.49 | 1.26 
John Hancock*....| 0.78 | 1.26 | 1 29 | 0.84 | 1.29 | 0.62| 105 087 1.41 | 1.34 1.25 | 1.38 | 106/128/ 129/160 1.38| 1.40 | 1.85 | 1.33 | 1.09 | 1.06 1.25 1.51] 1.23 
Manhattan......... | 1.08 | I 34 | 1 60 | 1.44 | 193 | 1.74 | 1.64 1.72 | 2.02 | 2.21 1.77 | 1.64 | 2.09 | 1.81 | 2.08 | 2 02 | 2.07 | 2.22 | 2.04 | 1.66 | 1.48 | 1.87 1.88 200] 1.81 
| f | 
Mass. Mutual...... © 92 | 1.07 | 0 98 | 1.04 | 1.30| T00 0.97 1.31 1.30 | 1.21 | 1.35 | 1.27 | 1.35 | 1.01 | I.¢5 | 1.34 | 1-1 | 1.08 | 1.17 | 1.14 | 1.06/ 1.16 1.21 | 1.17] 1.15 
Metropolitan *..... | 0.61 | 0.92 | 0.84 | 0 89 | 1.12 | 0.95 | 1.0L 1.30] 1.10 | 1.57 1.42 | 0.99 | 1.63 | 2.17 | 1.47 | 2.24 | 2.63 | 2.85 | 2.11 | 2.49 0.88/ 1.19 1.54 2.46] 1.52 
Mutual of N. Y....| 099 | 0.94 | 1.05 | 1.01 | 1.13 | 108 | 1.03 1.04] 1.40/ 1.49 1 47, 1.48 | 1.54 | 1.47 | 1-65 | 1.47 | 1.57 | 1.60 | 1.45 | 1.43 1.02] 1.21 1.52 1.50] 1.31 
Mutual Benefit..... 1.27 | 1.49 | 1.36 | 1.40 | 1.46 | 1.59 | 1.34 1.60 | 1.69 / 1.75 1.92 | 1.65 | 1.64 | 1.58 | 1.74 | 1.92 | 1.89 | 1.89 | 1.81! 1.79 1.39/1.59 1.71 1.86] 1 64 
National of V:..... 0.49 | 0.81 | 1.07 | 1 18 | 1.00 | 0.80 | 1.26 I.1T | I.09| 1.25 0.93 | 1.24 | I 53 | 1.21 | 0.89 | 0.97 | 0.94 | 1.02 | 0.88 | 0.87 0.91 | 1.10 1.16 0.94 | 1.03 
New Englan1..... | 1.27 | 1.16 | 1.19 | 1.32 1.37 | 1.43 | 132 1.24 | 1.34| 1.48 1.58 | 1.70 | 1 72 | 1.57 | 1.85 | 1.58 | 1.36) 1.73 | 1.56| 1.79 1.26 1.36 1.68 1.60] 1.48 
New York Life..... | 1.18 | 1.30 | 1.25 | 1.14 | 1.33) 1-28 | 1.32 1.49 | 1.14| 1.39 1.49 | 1.25 | 1.30] 1.09! 1.18 | 105 | 1.23} 1.21 | 1.13 | 1.19 | 1.24 | 1.32 1.26 | 1.16] 1.24 
Northwestern......| 1 12 | 0 87 | 1.09 | 1.04 | 1.12 | 1.34 | 1.09 1.29] 1.20/1.15 1.19 | 1.08 | 1.13 | 0.95 | 096 0.82 1.01 | 0.89 | 0.98 | 0.96 1.05 | 1.21 | 1.06 0.93 | 1.06 
Penn Mutual ...... 1.07 | 1.60 ; 1.72 | 1 04 | 1.21 | 1.33 | 1.20 | 1.71 | 1.31 | 1.52 | 1.52 | 1.36 1.51 | 1.22 | 1.40 | 1.22 | 1.06 | 1.33 | 1-24] 1.32 1.35! 1.4% | 1.40 1.23] 1.35 
Phoenix Mutual....| 1.21 | 113 | 1.29| 124\138| 1.49 | 1.60 1.60| 1.44 | 1.26 | 1.69 | 1.99 | 1.86 | 2.08 | 2.11 | 1.80 | 2.17| 2 20| 2.28 | 269 1.25 | 1.48 | 1.95 2°23] 1.73 
é 
Provident L. and T.| 0.75 1.13 | 0.64 | 0.75 | 0 60| 0.64 0.91 1.03 | 0.99 | 0.84 | 0.87 | 1.06 | 0 80 | 0.82 0.74 0.84 | 0.68 | 1.03 | c.81 | 0.81 0.77 |-0 88 | 0.85 0.83 | 0.84 
State Mutual ......| 0.97 | 0.86 | 0.98 | 1.03 | 1.10/ 0.79} 0.93 125 |0.c1 | 1.19 | 1.31 | 0.84 | 0.93 | 0.94 | 1.30 | 1.28 | 107 | 1.28 | 0.94 | 0.82 0.99 | I.01 | 1.06 | 1.08 | 1.04 
Travelers..... ovcve] OES | 1.11 | 0.89 0.72 | 0.90 | 0.93 10.76 0.97 | 0.82 | 1.26 | 0 93 | 0.72 | 0.98 | 0.87 | 0.90 | 1.10 | 0.88 | 1.11 | 0.88 | 1 13 0.82 | 095 | 0.88 1.02 | 0.92 
Union Central..... 0.50 | I.02 | I.10 | 0.95 | 1.11 | 0.67| 1.00 0.87/ 1.11 | 076| 0.62|0 73 | 1.09 | 0.74 | 0.74 | 0.60 | 0.49 | 0 64 | 0.74 | 0.74 094 | 0.88 | 0.78 064] 0.81 
Union Mutual ....| 0.89 | 0.92 | 1.03 | 1.01 | 1.09 | 1.53 | 1.55 | 1 52| 1.69 | 1 45 | 1.63 | 1.59 | 1.54 | 1.44 | 1.67 | 1.57 | 1.93 | 1.67 | 1.32 | 2.05 099 | 1.55 | 1.57 | 1-71} 1 46 
United S ates...... 1.37 | 1.09 | 1.34 | 1.56 | 1 40| 1.21] 1.37. 1.23 | 1.53 | 1.55 | 2.08 | 1.69 | 1.56 1.62 | 1.55 | 1.65 | 1.70 | 1.73 | 1.31 | 1.61 | 1.35 | 1 38| £.70| 1.60] 1 51 
Washington...... -+| I-20 | 1.08 | 1 16 | 1-30 | 1.20 | 1.07 | 1.28 1.17 | 1.48 | 1.36| 1.51 | 1.40 | 1 16/ 1.33 | 1.18 | 1.48 | 1.27. 1.45 | 1.35 | 1.34 | 1 19 | 1.27 | 1.34 | 1 38] 1.30 
Av’ ges (27 cos.)..| 0.99 1.15 1 22/ 1.13] 1.25 | 1.17/ 122 1.34 | 1.34 | 1.36| 1.40 | 1.35 | 1.42 | 1.33 | 139 1.42 | 1.39 | 1.49 | I 41 | 1.45 | 1.15 | 1.29 | 1.38 | 1.43] 1.32 








* Not including industrial business. 








“NOT TAKEN” BUSINESS. 


ROM time to time insurance journals discuss the evils that 
lurk in the business of writing policies of life assurance 
that are not taken. It has been the habit of the companies in 
their anxiety to show largely increased business each year to 
use every spur available to induce their agents to pile up the 
business, especially during the last two or three months of the 
year. Applications are sent in, the policies written, and at the end 
of the year all of them, whether they are taken by the applicant 
or not, are included in the volume of business written during 
that year. By this means a large fictitious amount is advertised 
as having been written, and the company thereby gains the 
prestige of doing an immense business. Referring te this in 
August last, we said : 

But new business obtained under pressure and by such reckless methods is 
not always good business. Much of it does not stick, and has to be accounted 
for as ‘‘ not taken.” Last year forty-six regular life companies wrote $902,- 
167,799 of new business, while the amount actually paid for was but $742,- 
097,240, leaving $160,070,559 as *‘ not taken,” representing 17.74 per cent of 
the total amount issued. It cost the companies nearly as much to write the 


** not taken ” as it did to issue that which was paid for, and the expense has 





to be borne by the persistent policyholders. This percentage of ‘‘ not taken’ 
is far greater than it should be; there will always be a certain amount of as- 
surance refused after application has been made for it, but that the amount 
should exceed $16,000,000 in a single year is due largely to the recklessness 
and misrepresentations made by agents and solicitors under the constant ap- 
plication of extraordinary pressure from the home office to ‘‘ increase your 
business.” 

In the circular issued by President McCurdy to the agents ef 
the Mutual Life, printed in our columns last week, we find the 
following : 


The Mutual Life Insurance Company of New York is impressed with the 
belief that the practice which it has never sanctioned, of nominally writing 
great volumes of insurance for the purpose of securing a fallacious popularity, 
does not accord with the conservative business system upon which the com- 
pany was founded nearly fifty years ago and which its managers have always 
endeavored to pursue. To eliminate this factor from the comparative state- 
ments of the coming year, the management announces to all the company’s 
agents, representatives and policyholders that at the close of 1891 it will pub- 
lish as its new business only the number and amount of policies actually issued 
and paid for in the accounts of the year. 


While all managers of companies have recognized the fact 
that, assuming a credit for business not taken was fallacious, It 



















Dec. 3, 1891.| 


remained for the Mutual Life to take the stand that hereafter 
such “not taken ”’ business should cut no figure in its annual 
report. The Mutual Life is one of the few companies that 
could, because of its magnitude, afford to do a thing of this 
kind, inasmuch as it is likely to show a lesser volume of busi- 
ness for 1891 than it claimed for 1890, but the actual amount 
paid for will, without doubt, largely exceed the amount paid for 
in that year. It is to be hoped that all companies will follow 
the example of the Mutual Life and eliminate from their an- 
nual reports all mention of insurance written but not taken. 

The following table compiled from the annual reports for 
1890 treats of this phase of the business. It was printed in 
THE SPECTATOR of August 20 last and is very pertinent to this 
subject : 








| Assurance 
Name oF Company. Assurance | Assurance Actually 
Issued. Not Taken. | paid For. 


| 
7 — 
$ 
203,826,107 | 40,471,927 163. - 180 
159,570,065 | 32,894,164 126,681,901 | 
Mutual, New York,.............++, 161,365,921 | 35.433,335 | 125.932,586 
Northwestern 62,310 954 6,785,387 | 55,525 567 
Mutual Benefit 24,158,992 2,238,348 | 21 920 644 
Commercial Alliance 4 1,355,500 18,451,000 | 
Penn Mutual 2 675,050 17,988,222 
CS ee eee eee ‘ 3,877,145 | 17,529,676 
Union Central 21,111,955 4,801,333 | 16,310,622 | 
Provident Savings 16,174,330 1,515,000 | 14.659,330 | 
Massachusetts Mutual .... 17,589,408 | 3,614,150 | 13,975,258 
Provident Life and I rust.......... 13,241,355 265.000 | 12,976,355 | 
Travelers....... < vocssowes| SOE 1,390,650 12,938,503 | 
National of Vermont. oo soeceel Sema 2,402,500 | 12,751,462 | 
United States sece+| 22,499,017 1,642,500 | 10,787,417 
New England 11,792,960 1,296,000 | 10,496,960 | 
Connecticut Mutua! 10,674,995 734,500 | 9,940,495 | 
errs 3,302,684 | ~ 9.659.716 
WGRMGION, 2.006250 20000 10,638,473 2,190,825 | 8,447,648 
OO ee 1,584:764 | 8.430.952 
State Mutual 7,305,821 716,000} 6,649,821 | 
Home Life 7,391 312 1,130,950 6 260, 362 
Berkshire 7,492, 1,533,000 | 5.959,805 
Imperial... .-. _— 6,133,000 1,353-500 | 4.779.500 | 
Michigan Mutual. ee ee eee 5.247.592 757,000 | 4,490,592 
Union Mutual.............cccco->| §:395%520 1,258,500 | 4,099,019 | 
Phoenix Mutual... 3.392.375 420,099 2 971,376 | 
Mutual of Kentucky 3,115,707 321,600; 2 794,107 
Pacific Mutual 3,378,079 652,000 2,726,079 | 


Equitable, New York 


Prudential 368,170 2,707,206 | 
Connecticut General.............. 354,500 1,479,699 | 
my Hancock 243,200 1,293,201 | 
.ife Indemnity and Investme t.... ’ 58,000 1,054,212 | 
Maryland g 50,680 848.245 | 
Covenant Mutual 41,227 698,888 | 
Brooklyn. . ee eee 47,500 624.996 | 
Equitable of Iowa. is aapenene 634. 37,000 597,667 | 
165,800 571.799 | 
é aes 14,500 | 563,500 | 
Life Insurance Co. of Virginia.... Not given. | 515.073 | 
Presbyterian Ministers............- None. | 476,912 | 
Register Life and Annuity........ ,500 | 80,000 432,500 | 
Metropolitan 321,741 | 8,671 | 313,070 
Royal Union 252,450 | 7,000 245,450 
Mutual of Baltimore 170,283 | Not joe. 170,283 
German Mutual 15, 384 | | None. 15,384 





902,167,799 | 160,070,559 742,€97,240 | 17.74 


Aggregates 





In the notorious Banta charges, the author of them alleges as 
one of his specifications the fact that the New York Life had 
claimed credit for having written a large amount of insurance 
that was not taken. The above table shows that the New York 
Life is by no means alone in reporting insurance not paid for. 








—A dispatch from Reading, Pa., states that the receiver of the defunct 
Standard Insurance Company, having recovered judgment against forty-five as- 
sessed policyholders there, will next proceed to sue 1000 Philadelphia policy- 
holders on assessments ranging from $18 to $500 each. 
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ANOTHER batch of rates have been made by the new Tariff Association and 
duly promulgated to the public. They are slightly below some of the old rates 
of the Metropolitan compact of 1887,but will average above the rates generally 
accepted since the compact broke, but perhaps the best feature of it all is the 
limitation of commissions to 15 per cent. ‘There is a decided gain to the 
tariff company in this limit, and if the non-tariff offices are willing to 
pay more for their business, it is their own folly. The rates now include the 
leading uptown retail dry-goods stores and nearly all the horse-car stables. 

* * * * 

THE Limited Tariff is a thing of the past, now that a large number of specific 
ratings have been made. It was held up to a fortnight ago that the Limited 
Tariff companies were bound by their own specific ratings, when not in conflict 
with the specific rates of the association. Now that the latter body has taken 
hold of these rates the Limited had to go. There has been an impression, and 
in fact it has been more than hinted, that some of the Limited magnates had a 
plan of running the larger association on the limited rates and rules, but this 
is denied and is probably incorrect. 

*  # * * 

THE Prudential of Boston, after a desperate struggle, has thrown up the 
sponge and voted to reinsure and retire. ‘his is the final extinction of the 
brilliant scheme of certain discontented merchants in this city and others to or- 
ganize fire insurance syndicates to teach the old-line offices better manners, 
It was a very pretty scheme in theory; ten companies, each with $200,000 
capital, each one to represent nine others with a joint power to write $200,000 
upon one risk. But only two of the ten actually started—one in New York 
and one in Boston. The first died about a year ago and now the other has 


departed. 
P & * * 


THERE is arumor that another Boston company is on the eve of retirement 
and reinsurance. The companies in that city, like their rivals here, have had 
a very hard year of it, and those with a modest surplus have found it hard 
work to make any progress whatever. In fact there, as here, former accumu- 
lations and interest on investments have been the means of keeping the com- 


panies alive. 
* * . 


THERE does not appear to be a visible rush of outside companies to return to 
this city and enter the agency field as candidates for public favor. The Tariff 
Association is still in its infancy, and until it has been shown to be a healthy 
child and not afraid of its brothers outside of the organization, there is no 
prospect that it will be accepted as a surety of better rates and lower com- 


missions. 
* * ok 


THE loss of $100,000 by the Individual Underwriters on the North Star 
hoe factory at Minneapolis was a surprise to many people who believed the 
operations of this personal partnership were confined exclusively to mercan- 
tile risks, and it was more surprising because of a report that another Lloyds 
syndicate, insuring only sprinkled risks, had refused to insure the property 
which burned, It is not yet clear how the Individual Underwriters, however 
strong in eliminating moral hazard, can expect any widely different results in 
the insurance of manufacturing risks, even when equipped with automatic 
sprinklers, from those experienced by the regular companies. To the mind 
of underwriters who have confidence in the strength of the plan generally, it 
is a mistake to dabble in special hazards. 

* * * * 

THE fires continue in number and in amount of losses to prove that this 
year of disaster will continue to the end. The aggregate money loss to the 
community does not seem to make any impression on the public mind, or there 
would be somewhere a movement to inquire into the causes and lessen the 


aggregates. 
ceres * * * 


A WELL-KNOWN underwriter recently called attention to the fact that the 
only fire insurance company which was ever started with a million dollars 
capital and succeeded in business is the German-American of New York. 

. * # * 

THE fires in ‘‘ large area” risks this year have brought out numerous opin- 
ions as to their undesirability, but it must be evident that in this city under 
the schedule rating system, there is a charge for ‘‘ area’’ which raises the 
rates to a point that would otherwise be absurd. For example, there is a large 
dry goods risk on which the building rate is go cents, but in the charge is in- 
cluded 45 cents for ‘‘ area.” If it were smaller in size the lower rate would 
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hardly be regarded as adequate. Give the devil his due—the owners of the 
large risks do in fact take better care of their premises than those of the 
smaller size. The former A. T. Stewart properties on Broadway are an 
illustration, and the companies have regarded these as safer risks with the 
care and management than other risks of less magnitude. There is something 
in moral hazard after all. 

* * 

THE rates on clothing risks as fixed by the tariff are not regarded as suffi- 
cient for the emergency. The losses last spring are not yet forgotten, and the 
increasing demand for insurance on these risks of late signifies that the brok- 
ers are working ahead of their orders in anticipation of an increase. 

* k * * 

WE have been shown a letter from the Insurance Commissioner of Wash 
ington under recent date stating that the capital of the North Pacific of Ta- 
coma is greatly impaired. The company is doing quite a large business in 
this vicinity through licensed brokers. It has not been in high credit on the 
Pacific coast for several months. 

* * * * 

A CORRESPONDENT States that the arrangement for the Sandusky of Toledo 
to reinsure the Parkersburg Fire is now entirely off, and it is more than likely 
that the latter company will reorganize and continue business, 

* * * * 

SINCE the days of the Pennsylvania wildcats have been numbered the pro- 
moters of these schemes have been driven to other localities, and we are con- 
stantly hearing of new companies, One has turned up from South Carolina 
and another from Virginia. The Insurance Department has power enough to 
stipulate as a condition that the broker who supplies the policy of a new com- 
pany shall at the same time furnish with the policy a printed statement of the 
company. By this means the commercial agencies might be called upon to 
verify figures and expose falsehoods. 


* * 








CORRESPONDENCE. 


PHILADELPHIA. 


[From Our Own CORRESPONDENT. ] 


The Philadelphia Fire Underwriters Association held its eighth annual 
banquet at the Bullitt building on the 24th inst., and, as was predicted in my 
letter of last week, surpassed anything of the kind that the Philadelphia in- 
surance community has been treated to in former years. Too much credit 
cannot be given to the committee of arrangements, to whom is owing the suc- 
cess of the affair. The committee consisted of Louis M. Wagner, chairman, 
W. Gardner Crowell, Warren A. Hawley and Wm. C, Bennett. A miniature 
silver fire engine occupied a position in front of President Geo. E. Wagner, 
who sat at the centre of the head table, Insurance Commissioner Geo. B. 
Luper sat at his right and Director of Public Works Jas. H. Windrim at his 
left. During the dinner selections from the leading operas were rendered by 
an orchestra, alternating with songs by a quartette composed of H. A. Darby, 
W. A. Hawley, B. F. Harkness and B, Frank Hawley. When the last of the 
ten courses had been served, President Wagner called the assemblage to order, 
and read letters from Mayor Stuart and Director of Public Safety A. M. 
Beitler, who regretted their inability to be present General Louis Wagner 
was the first speaker. He was followed by Hon. Geo. B. Luper, Insurance 
Commissioner, who delivered a remarkably strong address on the subject of in- 
In the course of his remarks, he said: ‘‘ The insurance interest is 
hampered more by adverse legislation than any other. If State supervision 
can deliver us from rotten, bogus concerns, give us State supervision. If not, 
do away with it.” Speeches were also made by Director of Public Works 
Windrim, Col. W. W. Allen, president of the Philadelphia Brokers Associa- 
tion ; Henry H. Hall, United States manager of the Union of London; S. 
B. Huey, president of the Security Trust Company, and others, Over 150 
guests were present, and in addition to the gentlemen mentioned above there 
were present the officers of all the Philadelphia local companies and quite a 
number of special agents. 

Mayor Stuart has accepted the United Security Life Insurance and Trust 
Company as surety on the bond of the Northwestern Elevated Railroad Com- 
pany in the amount of $50,000. 

Nobles, Miller & Blye have resigned the agency of the North River Insur- 


surance, 
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ance Company, it being so entirely conservative that getting business for it 
is out of the question. Q. U. AKER. 
PHILADELPHIA, November 30. 





GOSSIP FROM ABROAD. 
[From Our Own CorRRESPONDENT. | 


Although it is at all times very difficult to find out the reasons of the suicide 
for doing away with himself, it can nevertheless be said that only a fractional 
part remains unknown in Prussia. In 1889, this was the case with only 18.6 
per cent, which is about the figure for the preceding years. The following 
table showing causes for suicides are interesting : 





| 1883. | 1884. 1885. | 1886. 














| 1897. | 1888, | 1889. 
| 
————— _ - | | — 
PE CURED 5 osicicisccczeesswiine 1505 | 1464 | 1582 | 1671 | 1559 | 1468 | 1429 
WONES GEMIOE, ..0 0. cc ccsnscecess 655 | 651 611 | 607 592 | 443 | 537 
Bodily infirmities................+ 449 | 459) 477| 504] 519 | 508 | 564 
RNIN 5i.0eSpGaek 4S¥4s 365 3c sns 175 | 173 | 168| 182] 193/| 177]! 182 
LEE M rer ea ee Pre 638 | 582 | 659 | 665 | 606 462 474 
SAR RS eee oo 29; 18 23 29 32 19 31 
0 RE Ee eer 814 | 770, 766| 733| 646| 662) 643 
Repentance, shame ..........-... 489 | 465 435 | 501 455 487 | 500 
Anger, contention.............--- 208 | 148 | 145 146 181 136 | 151 
SE ED ndcaveccusssaesseys 56 48 62 71 29 37 61 
Unknown reasons.............-++- 1156 | 1122 | TI00 | 1103 1086 | 994 | 1043 
' 











As will be seen, about one-fourth of all the suicides is caused by mental 
aberration, while the next greatest number is provoked by more or less equally 
psychological reasons, of which weariness of living, vice, grief, repentance, 
etc., are eminent factors. Fairly essential differences become noticeable, 
however, when the two sexes are separated, as will be seen from the following 
































table. Of 100 suicides, there were in consequence of : 
1885. 1887. | 1889. 
| | 
Male |Female, Male |Female| Male | Female 
. | 

Sa ——|—— = 
Mental diseases .........; leddnevewes 21.9] 433 | 227] 41.1 | ax 9| 386 
Weary of Bving, ..0....0cccccvccsvess 10.4 9.0} 108] 7.0 10.0| 7.8 
Bodily infirmities ...............+..- 7.8 8.4 8.7 | 91 | 9.6) 11.6 
POSES 2.0 nccevcvvesecesnseesres 23 49 25/ 65] 2.5 6.2 
WE cexcc cadivurecaneruamemavowrde 129 3.1 i2.3| 24] I0.1 1.3 
DE seo g ckscecens cee Miccaneewses 0.4 0.4 0.5} 08 0.5 0.9 
RE hissids oad sowie ssewerees oc ese.n08 13.8 | 8.3 1.6) 8.5 12.7 6.8 
Repentance, shame... ...........+.. 7-3 6.8 7:71 7.9| 9.0 87 
ABH, CODISMHON.... cecccrcccceces 2.6 | 1.7 29] 35 | 2.8 2.3 





Thus, mental diseases lead to suicide much more frequently in females than 
in males ; again, the disgust of life, vice and grief are a much greater incen- 
tive to suicide in the male, while again, bodily infirmities impel the female 
much oftener than the male to “ shuffle off this mortal coil.” 

Mr. Kassener, director of a German fire insurance company, publishes the 
results of his observations of thunder storms in a German scientific periodical. 
The tables show that from 1884 to 1889 the electrical discharges doing ma- 
terial damage increased considerably ; in fact, his calculations tend to prove 
that the discharges were doubly as frequent as during the preceding twelve 
years, while at the same time they were more violent and dangerous. Mr. 
Kassener advises fire and hail insurance companies to adopt preservative and 
corrective measures against the undue growth of these atmospheric perturba- 
tions, which will continue to appear until the causes provocative shall have 
been removed. 

A French military physician, Mr. Longuet, recently delivered to the Lon- 
don International Hygienic Congress an interesting statistic of the cases of 
suicide in the different armies of Europe. Mr. Longuet computed the follow- 
ing average of ‘felo-de-se for each 100,000 soldiers: Austria, 149 ; Germany, 
67; Italy, 40; France, 29, and Algiers in consequence of climatic influences, 
63; Belgium, 24; England, 23 ;—and its colonies in consequence of climatic 
influences, 42 ; Russia, 20; Spain, 14. Austria, therefore, leads the funeral 
procession —if the computations of the French physician can be relied on. 

Anent the growth of London. The last British census gives for London 
and suburbs a total of 5,633,332 souls; it has therefore nearly as many inhab- 
itants as the whole of Belgium, and more than Sweden (4,800,000), Portugal 
(4,500,000), Switzerland (3,000,000), Bulgaria (3,000,000), Saxony (3,500,000), 
Denmark (2,200,000), Greece (2,000,000), and Norway (2,000,000), Again, 
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London has twice as many inhabitants as Canada, and 1,000,000 more than 
Australia. 

Jules Simon says in The Temps, concerning the result of the last census in 
France, ‘‘the population of France increased from 1881 to 1886 annually by 
113,000 souls, which is a miserable result, as compared to our neighbors ; 
from 1886 to 1891, it increased only 40,000 souls per annum. England gives 
birth to four times as many; Germany is at the point of conquering the 
United States by means of its children immigrating thither. We aver that 
we can at present send 5,000,000 soldiers into the field; but how many wil] 
we be able to send in twenty years? We lose a battle annually. 

Make haste slowly, is an adage well adhered to in Austria, for which reason 
I am able only at this late date to lay before the results of its life assur- 
ance companies for 1890. Sixteen companies do business in Austria, seven 
mutuals and nine stock companies, The latter are: A.sicurazioni General 
and Riunioni Adriatica di Sicurta, at Trieste; Anchor, Donau, Wiener, 
Austrian, Phoenix, Vienna; First Hungarian, Fonciére, Hungaro-French, 
Budapest. The mutuals are: Janus, Austria, First General, Vienna ; Slavia, 
Praha, Prague ;.Concordia Reichenberg; Mutual, Cracow. At the end of 
1890: The nine stock companies had written 242, 468 policies, for 490,402, _ 
970 florins, being an increase over 1889 of 10,858 policies for 30,642,083 
florins, The seven mutuals had written 162,175 policies, for 173,438,249 
florins, being an increase of 6337 policies, for 8 251 450 florins. 

The nine stock companies disbursed : 

For deaths 5,118,621 fl.—24.3 per cent receipts. 

Payments due and annuities 2,179,165 fi.—10.3 i "= 

Repurchases, etc 1,382 555 fl.— 6.6 

Increase of premium reserve 6,724 655 tl.—32.0 

Increase of extra reserves 56,979 fl.— 0.3 

Provisions, administration 3,376,921 fl.—16 1 

Duties, taxes, etc 475,211 fl.— 2.2 


19,296,107 florins. 
The seven mutuals disbursed : 
For deaths 
Risks due and annuities 
Repurchases, relapses, etc 
Increase of premium reserves 
Increase of extra reserves 
Provisions, administration 
Duties, taxes, etc 


2,150.720 fl.—29.3 per cent receipts. 
752,664 fl.—10.5 si ” 
355,532 fl— 5.0 

2,361,080 fl.—=32.8 - 

88 223 fll—= 1.2 

1,064,777 fl.—14.8 

214,682 fl.— 3.0 


6,987,678 florins. 
1,936 847 florins. 
197,893 florins. 


The stock companies netted 
The mutuals netted 


1,933,740 florins. 
FRANKFORT, November 20. 





GREAT BRITAIN. 


[From Our Own CorRRESPONDENT. ] 


The preliminary negotiations for the amalgamation of the Crown Life office 
with the Law Union Fire and Life have been proceeding quietly but surely 
for a considerable time. 

It cannot be said that there is any necessity for the amalgamation. Both 
offices are sound, and each company under energetic management would prob- 
ably become increasingly prosperous, but the tendency is toward ‘*‘ bigness,” 
and so the project—which I believe dates from the appointment of Mr. Mackay, 
the secretary of the Crown, to the general management of the Law Union— 
will no doubt proceed. Of course, by the provisions of the act of Parliament, 
even a small number of the shareholders of either company may veto the 
fusion, but from a private communication I received some months ago, and 
from later information just received at the time of writing, there is little room 
for doubt that Mr. Mackay is determined to bring about the consolidation if 
it be at all possible. 

As in the case of the Royal and Queen, the management is, however, much 
too astute to communicate his intentions or methods of procedure to the press 
in the meantime. 

In regard to the glowing terms of the official notice to the shareholders of 
the approaching meeting, and the advantages to be derived by Crown share- 
holders by fusion with the Law Union, there can scarcely be two views as to 
the undesirability to the policyholders of the arrangement. 

Here is a company with over $10,000,000 of funds, possessing all the pres- 
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tige attaching to a high class office like the Crown, transacting a satisfactory, 
economical and progressive business, to be taken over bodily by a much 
smaller, although not less prosperous, company like the Law Union, whose life 
funds are less than halt those of the Crown, and the fire funds a mere baga- 
telle of some $530,000. It is true that the Law Union bonus is larger than 
that of the Crown, but by the terms of the proposed transfer, it is not at all 
likely that the Crown policyholders will be placed on an equal footing with the 
Law Union policyholders. The share capital will require some very nice ad- 
justment to be fair to both sets of shareholders. 

There are likely to be, however, more important amalgamations in the com- 
ing year. 

The case of Jameson vs. the Equitable Life Assurance Society of the 
United States and Morton D. Moss, heard at the Guildhall on Thursday before 
M. Justice Wills and a special jury, is of special interest to holders of 
life assurance policies in general, and particularly, of course, to those of the de- 
fendant company. The plaintiff, a retired major in the Twentieth Hussars, 
is well-known in city circles here. The defendant, Moton D. Moss, is the 
London superintendent of the defendant society. The plaintiff's claim was 
for the return of the premium of £1084 or $5420 paid by him in respect of a 
tontine policy taken out in November, 1890, and for damages for non-ap- 
pointment as a director on the executive board of the society ; the plaintiff's 
claim being that he was fraudulently induced to take a policy for such a large 
amount upon the agreement that he would be appointed to the executive board 
of the defendant society, he having agreed to take out on his appointment a 
further policy of $50,000. The agent through whom the defendant commu- 
nicated and had interviews was Moton D. Moss, the defendant. The 
solicitor-general was for the plaintiff, and Sir Charles Russell, with other emi- 
nent counsel, for the defendant. Sir Charles Russell said that the society had 
no wish to hold the plaintiff responsible, but in face of the charge of fraud, 
and especially after the opening statement of the solicitor-general, the com- 
pany thought they could do nothing but resist the claim. At this point, at 
the suggestion of his lordship, counsel then retired with the judge to his pri- 
vate room, and after a short absence they returned, when the solicitor-general 
said that both sides were indebted to his lordship for his interposition, which 
saved the time of the jury, and resulted in substantial justice being done. 
The plaintiff now submitted to a judge’s order for the return of the premiums 
and £100 pounds additional as interest. He wished to state that he had no 
desire to have it understood that he put forward any opinion adverse to the 
stability and honesty of this large association. Justice Wills further said, that 
although the plaintiff had reason tocomplain, there appeared no ground for 
impugning the honesty or straightforwardness of the company in this trans- 
action, 

There can be no doubt that applicants for directorships of public companies 
are not free from blame themselves in this question. So much that is vaguely 
derogatory is constantly being said and written about the men who serve as 
directors, that a London journalist recently determined to put the matter to 
the test with a view to seeing if persons of any real position are actually at 
the b@k and call of companies and promoters for this purpose. 

The following advertisement was therefore inserted in a couple of morning 
newspapers : 

‘* Directors wanted, of good social standing, for a new company now in 
course of formation ; qualification will be found for selected applicants, and 
remuneration will be on a liberal scale; address,” etc. 

For obvious reasons, the writer arranged for the replies to be received at an 
advertising agent’s; but, if he had only known it, there was a better reason 
still for not inviting applicants to address at his private abode. There would 
simply not have been room in the domestic letter-box for the effusions of the 
aristocratic guinea-hunters who were on the track of that “‘ liberal remunera- 
tion.” 

In all there were 141 replies received. The following is a summary of the 
rank and posi‘ion of the applicants: One earl, 1 viscount, 4 barons, 7 bar- 
onets, 1 knight, 13 honorables, 6 members of parliament, 4 generals, 1 ad- 
miral, g colonels, 4 majors, 14 army captains, 3 minor naval officers and 73 
without rank or title. 

The writer had no notion that his tentative little advertisement would start 
rolling such an avalanche of impecunious greed as this. The wording was 
purposely drawn up so as to preclude the probability of its being answered by 
any but the merest ‘‘ guinea pigs.” No genuine financial magnates fit to be 
entrusted with the money of the public would be likely to answer an anony- 
mous advertiser inviting them to approach an anonymous scheme. The very 
sentence which proved such an attractive bait to the applicants would have 
been taken as a positive insult by men worthy of the name and position of 
directors, 
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Some of the replies were most amusing, and all instructive, as showing the 
governing motives in each case. The earl wrote: ‘‘I need not point out 
that should you entertain my proposal an important leverage in procuring a 
good subscription of public capital will be gained by my title, which is an old 
one and likely to prove an attraction to investors. I may also state that if 
appointed I should always make ita point of driving to the general meetings 
in my brougham and pair, with servants in full livery. This I have been 
told by friends sitting on company boards is a great factor in inspiring share- 
holders with confidence.” 

One of the barons wanted to know ‘‘ if the fees were paid in advance, irre- 
spective of any profits made by the company.” One of the members of par- 
liament wrote that he had no doubt that, if he were appointed, it would result 
in heavy purchases of shares in his constituency, where he was very popular. 
‘*And,” he added, ‘‘ it would be well if the dona fides of your scheme were as- 
sured, at any rate on the surface.” The last part of the sentence would seem 
to rather give the virtuous legislator away, as he evidently did not care 
whether the scheme was good or not. 

When the cry of ‘‘ Sandringham House on fire” 
reigned supreme in the neighborhood of this Norfolk residence of the Prince 
of Wales. Prompt assistance, however, being forthcoming, the result of the 
fire has not been nearly as disastrous as at first reported, the loss being under- 
stocd to be between £10,000 and £11,000. The total insurance is £127,400, 
with the Law Fire Office, viz.: £59,000 on buildings and £68,400 contents. 

Captain Shaw, the retiring chief of the Fire Brigade, now Sir E. Massey 
Shaw, K. C. B., was born in Ireland in 1830. He was educated at Queens- 
town and at Trinity College, Dublin, where he took his M. A. degree. He 
entered the army, but retired in 1860, and was appointed superintendent 
of the borough forces at Belfast, including the police and the fire bri- 
gade, Captain Shaw succeeded to the chief officership of the Metropolitan 
Fire Brigade on the death of Mr. Braidwood at the great Tooley 
street fire in 1861. The London County Council do not appear to want a 
first-rate successor to Sir Massey, as they only offer £800 a year to applicants 
for the position, with quarters, coal and gas. This will scarcely attract; the 
most efficient and suitable men. 

The proposition to increase the capital of the Employers Liability Corpora- 
tion has been unanimously carried. In explaining the reason of the issue of 
new capital, the chairman at the general meeting reminded the shareholders 
that it was not associated with any immediate necessities of the company, but 
rather in view of prospective developments at home and in America—particu- 
larly America. 

The premium of £1 per share yields £25,000, which has been added to the 
reserve fund, which now stands at £166,000, being 50 per cent on an increase 
of £332,000. 

The Huddersfield Corporation, having put up their insurance for tender, 
have accepted the terms offered by the London and Lancashire Fire Insurance 
Company, and covered their entire risk of some $600,000, at an average rate 
of something less than ts. 8d. per cent. There may be some doubt as to the 
wisdom of the insurance offices in consenting to beat each other down in 
point of rate—for a risk of this magnitude would probably involve at least a 
dozen offices—but, from the point of view of the corporation, doubtless a good 
stroke of business has been done. 

One of the latest ideas in life assurance is that emanating from the Church 
of England Assurance Institution, which may be thus described: ‘‘A man 
aged thirty may. by an annual payment of £15 only, until age sixty-five, se- 
cure for himself an income thereafter of no less than £100 per annum ; while, 
should he unfortunately die before reaching that age, the whole of the pre- 
miums paid by him would be returned to his representatives.” The notion 
seems ingenious ; but upon working the matter out the rate does not appear to 
be very advantageous to the assured, £15 per annum for thirty-five years, at 
3% percent, would buy an annuity of about £95 a year on a life of sixty- 
five ; while the assured has to stand the chance of losing all interest it he die 
before sixty-five, or an even larger sum if he die at sixty-six or sixty-seven. 

Lonpon, November 17. 1891. ANGLO-AMERICAN. 


was raised, consternation 





IN AND ABOUT CHICAGO. 
[From Our Own CORRESPONDENT. ] 

Underwriters are trying to reorganize the Cook county compact, and to 
that effect a paper is now being circulated for signatures providing that only 
persons legitimately engaged in the insurance business shall become members 
of Class A ; that no agent shall receive more than twenty-five per cent com- 
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mission, and that applications for membership shall be passed upon by a com- 
mittee of five, and, if favorable, a deposit of $100 as an evidence of good 
faith shall be required. Only a few of the agents appear to be opposed to 
the new scheme, which is generally looked upon as a good one and worthy of 
support. The compact is at present in bad shape. Some of the companies 
are members and some are not. Most of the latter class, however, are re- 
specting rates and rules promulgated by the body, although not contributing 
to the expenses. The reorganization scheme is the result of the red hot meet- 
ing of that body held two weeks ago. 

Rumors of an important local agency change have been freely circulated on 
the street for a week past, and are in effect that on December 1 E. E. Bar- 
nard, who has been the mairstay of the Ducat, Lyon & Co. agency for a long 
time past, will retire from the firm. At the office of the agency neither a 
confirmation nor a denial could be secured, but on the street it 1s generally 
believed to be true. Mr. Barnard is at present in New York. 

The Union of Louisville and the East Tennessee of Knoxville are both re- 
ported to be in the market for reinsurance. 

C. H. Harraden & Co. represented the Prudential of Boston, which is on 
the string for reinsurance. 

Maggie Schreiner’s suit for $2000 life insurance against the Catholic Order 
of Foresters has been dismissed. She was sent to the penitentiary for life for 
causing her husband’s death and while in prison sued for the insurance. When 
the case came up she failed to prosecute. 

The American Steam Boiler Insurance Company has been served with a 
judgment of $46,000 in favor of the Chicago Sugar Refinery Company, whose 
plant was destroyed by ar explosion some two years ago. The company held 
a $50,000 policy in the American on which payment was refused. Suit for 
damages was brought before Judge Gresham with the result above stated. 

W. A. Alexander, general agent of the Fidelity and Casualty Company, has 
had a most prosperous year. 
riod of 1890 is over 28 per cent, 

The United States Branch statement of the Prussian National has been 
prepared by Manager Letton for filing in New York and various other States, 
and shows up well—better than many foreign companies have started in with. 
It is cash assets $590,557; liabilities, $73,175 ; net surplus, $517,382. D. 
S. Munger & Co, are the Chicago agents and will begin issuing policies 
about December 1. 

The plans for an insurance exhibit at the World’s Columbian Exposition 
have been approved by Chief of Construction Burnham and the buildings and 
grounds committee, and a space of 125 x 75 has been set aside for the erection 
of a building suitable for the purpose. 

Holger de Roode, late general agent of the Southern California, denies that 
he intends to sue the company for breach of contract. 

The Woodworkers Mutual Fire Insurance Company of Winona, which has 
been struggling along for some time, has finally decided to quit business. Sec- 
retary Simonson takes an interest in the Murphy & Schieble agency on De- 
cember 1, and J. K. Murphy retires. The new firm will be Styles, Schieble 
and Simonson. BUSH. 

CuicaGo, November 28. 


His gain in business in 1891 over the same pe- 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—lIt is said the Sun Life will transact an ‘‘ordinary” business after January 
I, 92. 

—The Prudential appointed A. Korff to assistant superintendent at Mil- 
waukee 

—C. Kepple has been promoted to assistant for the Metropolitan at In- 
dianapolis. 

—The Prudential appointed M. Jaffry to assistant saperintendent at 
Rochester. 

—The Prudential appointed M. Heffron to assistant superintendent at Nor- 
ristown, Pa. 

—S. M. Longworth, superintendent for the Sun Life at Nashville, Tenn., 
kas resigned. 

—W. T. Faust, W. B. Marcks, and T. M. Ely of Reading, Pa., have been 
promoted from agents to assistant superintendents for the Prudential Insur- 
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ance Company of America, for meritorious and successful work in the Read- 
ing district this year, of which J. S. DeHart is superintendent. 


Dec. 3, 1891.) 


—H. Smith was appointed to assistant superintendent for the Metropolitan 
at Rochester. 

—F. Crans was promoted by the Prudential to assistant superintendent at 
Jamaica, L. I. 

—C. H. McVoy has been promoted to assistant for the United States at 
Allentown, Pa. 

—The Metropolitan appointed J. Murray to assistant superintendent at 
’ Syracuse, N. Y. 

—F. E. Woodworth is now assistant superintendent for the Western and 
Southern at Cleveland. 

—A. C. Clarke was promoted to assistant superintendent by the Metropol- 
itan in Covington, Ky. 

—E. W. Symmonds is now working as inspector for the Western and 
Southern at Covington, Ky. 


—S. Schrieber, assistant superintendent for the Metropolitan, resigned his 
position with that company. 

—The Prudential transferred W. C. Ungerbuehler from Philadelphia No. 3 
to Philadelphia No. 5 district. 

—The Metropolitan Life has placed Mr. Anthony Creagh in charge of the 
company’s real estate department. 

—The Prudential appo nted T. M. Ely to assistant superintendent at Read- 
ing, Pa., in place of Eli Dundore. 

—J. H. Hyde has returned to the Prudential as assistant superintendent, 
being located in Philadelphia No. 4. 

—The Metropolitan opened a new superintendency at Dover, N. J., placing 
C. L. May of Steubenville, O., in charge. 

—W. LD. Compton has been appointed assistant superintendent for the 
Prudential in the Philadelphia No. 5 district. 

—We understand Secretary Lake of the Sun Life has withdrawn his resig- 
nation and will co..tinue with thet company. 

—Coco Mungo Avent and F. B, Moss have been placed at Memphis, Tenn., 
as assistant superintendents for the Sun Life. : 

—We understand assistant C. Clifton of the Western and Southern is set- 
ting a pace for the rest of the men in Cincinnati. 

—lIn one week recently out of sixty-two people who died in Louisville, 
Ky., ten were policyholders in the Sun Life of that city. 

—Saniuel Ileath, late of the Metropolitan, has been appointed assistant su- 
perintendent for the Western and Southern at Cincinnati. 

—Hi. C. Reichard, superintendent for the Prudential at Allentown, Pa., 
resigned, He will take an assistancy in the Philadelphia No. 2 district. 

—John McCormack, who was arrested in Edinburg on a charge of defraud- 
ing the Metropolitan Life, denies the charges, and says he is sanguine of ac- 
quittal. 

—E. L. Starr, assistant superintendent of the Prudential at Paducah, Ky. 
has been promoted to superintendent at Pueblo, Col. The successor as as- 
sistant is W. L, Miller. 

—A change has been made by the Prudential in the Puebloand Denver dis- 
tricts. Superintendent Keeny of Denver resigned and will be succeeded by 
Superintendent Knight of Pueblo. 

—The New York Life appointed H. E. Stevens, W. C. Hartford and H. 
H. Tingley as general agents of the term department at Brocton, Mass., 
Dover, N. I1., and Newburyport, Mass.. respectively. 

—W. S. Kitchen and J. L. Masxers, formerly with the Prudential in the 
Sandusky district, have been appointed superintendent and assistant superin- 
tendent for the Provident Life at Parkersburg, W. Va. 

—The question often arises as to what is the normal rate of lapse on debit. 
It is a hard matter to answer satisfactorily, but as near as we can learn a lapse 
of 45 cents per week on each $100 of debit can be looked for. Some agents 
lapse more, some less, but taking everything into consideration, the loss on 
old established business should not be greater, 

—Only a few more weeks remain in which to complete the record of an- 
other year, and the question which faces every industrial worker is: What are 
you going to do about it? There must be no dallying, no loafing. Straight 
out, honest hard work is necessary, and all should bend their energy to the 
building up of a first-class record. Superintendent, assistant and agent must 
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labor in harmony, each doing the best in his power to forward the others’ in 
terests. A mighty effort from now until the closing of the year is called for 
by every industrial company, and we believe it will be made. May it prove 
successful beyond the highest anticipations. 

—Vacant chairs there may have been in very many homes at the Thanks- 
giving time, but the gloom in thousands of instances would have been greater 
had it not been for the persistent efforts of industrial agents. These men, at 
some period in the past, succeeded in getting the breadwinners, who have 
since passed away, to make some little provision for their families, and 
through their work home circles were kept together which might otherwise 
have been sundered. 

—The Metropolitan last week brought suit against Patrick Ferrie and his 
wife to recover $500 paid upon a policy on the life of his mother-in law. The 
company alleges that the application presented by Mrs. Ferrie for a policy on 
her mother’s life was signed with the name of Anna Lynch, which was not 
then the name of Mrs. Ferrie’s mother, though formerly it had been ; that the 
mother of Mrs. Ferrie was at that time out of the State and did not sign the 
application at all; that Mrs. Ferrie represented her mother to be only fifty 
years old and as never having suffered from kidney disease, heart disease or 
rheumatism, whereas she had had all of those ailments and was fifty-eight 
years old, Mrs. Ferrie also stated that her mother had never been under a 
physician’s care, whereas she was constantly under the supervision of her doc- 
tor. 








NEWS OF THE WEEK. 





The Continental Withdraws from the Western Urion. 
[SPECIAL TELEGRAM TO THE SPECTATOR. ] 
IIARTFORD, December 1.—The Continental of New York has given notice 
that it will retire from the Western Union at the end of ninety days. 

A prominent Hartford underwriter, commenting on the Continental deter- 
mination, remarked to-day. ‘‘It is just as well that the Continental should 
not ally itself with the other companies in associations maintained for the bet- 
terment of the business. The Continental's ways are not our ways. Its 
methods are not our methods. Let the Continental follow its own course, 
pursuing its Ishmaelitish ideas for business undisturbed. We are better off 
with that company outside our association, for within them, like the school- 
boy, ‘ it must have its own way or it won't play.’” 





Twenty Years of Life Assurance in Great Britain. 
THE following table shows the results of the business of British Life Assur- 
ance offices for the twenty years that returns have been filed with the Board 
of Trade, The new business returns include only about three-fourths of the 
companies, and the assurance in force is partly estimated, We have compiled 
the table from data contained in the Insurance Register, taking $5 to the 
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CONSOLIDATED REVENUE ACCOUNT FOR TWENTY YEARS. 

















Income. 

Promsimns 1e06. SOUMSUTREOGS..0. 6.00.0 occ cccccccscvsescnssescosessseses $1, 382,965,230 
Consideration for annul fes......rccscccccccccrcccccvccsrccsescccns 54,066,225 
Fntevest ond GIVGRORES. ... cosccccecss segues exsecesseceseceonsoences 539,736,755 
PRUE OR. TPIT so 6. 5 9:0 5: 008000 000000 500000s crest eesssessesve 17,661,195 
PE, CL, MR catanccee een 4d0 Gos avenernccnacensekbes onenensegews 769,975 
COREE DRI. 0 5 0:0 :5:00:05 60.6090. 9:0:0:99.0:060000000990501959506CERS050" 9,238,585 

DE Fao a oda. 3 vesbesnksessseescenseesnnnge sesnbusnccrs $2,004,437,965 

Outgo. 

Claims and reversionary bDONUS.........--+--..eeseeeeeeeeeeeeeee $1,050,014,665 
Endowments matured......00..-scccccccccccccccccccccsccsscssscoes 7,851,285 
SOPING oo ncn 000 ccnbennctcnnssccercomeneserecescvseuesepescess 67,883,690 
Cash bonus and reduction of premium...............+ Sseeesoncesss 76,834,380 
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Teta to SI a onda 5000 das kt cceeesiesssesiconcsisved $1,254,973,985 
Commission and CXPenses. .. .cccccccccccccscccccccccccccccccsccces 256,397,630 
Dividends, G60., 10 SRATORGIGEES..005c0 ccc cccsccvcccccsoscesscsecees 53,816.610 
Loss or depreciation.......... COS e we rCOHl ys sESoeEeeeeseneseseeoes 5.933.285 
Other PAYMENIS...cccccessccee coc cccccccccccccccsesevesecsoocos 12,513,795 

Tete GUID. cic ccverccscccrseses OTE Tere TTT $1,583,735,305 
Pendle cow Wh ROB io vc sce scsncvesisnscssss $873,030,155 
Increase in twenty years.......--+++++eseeee 420,702,665 
New business written ye 2, pages 
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MERE MENTION. 


— Anaconda, Mont., wants rates lowered, 
—The Pittsburgh Progressive Association has ‘‘ busted.” 
—The State Mutual Fire of Hyde Park, IIl., is liquidating. 
—L. W. Baquie, an insurance adjuster of New Orleans, is dead. 
—Albert F. Uber, a Paterson, N. J., insurance agent, died recently. 
—Sioux City, Ia., underwriters are talking of establishing a fire patrol. 
—Major Thomas Harward of Brooklyn, died on the 3oth ult., aged 103. 
—John II. Dagar has opened an insurance office at Norristown, Pa. 
—-The Armstrong Fire has reinsured the Woodworkers Mutual of Winona, 
Minn. 
—Homer, N. Y., is afflicted with a firebug, for whose capture a reward is 
offered. 
—W. Van Reed has been appointed receiver for the Alliance Mutual of 
Reading. 
—Mutual insurance companies lost nearly $50,000 at the late Orange, 
Mass., fire. 
—G. W. H. Thomas, an insurance agent at Bridgeport, Pa., died last week 
of pneumonia, 
—L. B Rhodes, a director of the Merchants and Manufacturers of Rock- 
ford, Ill., is dead. 
—It is reported that the reinsurance of the Union of Louisville is almost an 
accomplished fact. 
—The Insurance Company of North America has reinsured the business of 
the Salem Marine. 
—The New Jersey Plate Glass Insurance Company has been authorized to 
enter Massachusetts. 
—The annual election of directors of the Empire City of New York will 
be held on the 7th inst. 
—Frame & Shade, the well-known New York agency firm, lately removed 
to No. 58 Cedar street. 
—In New Hampshire, Uriah Rowen, an incendiary, has been sentenced to 
ten years’ imprisonment. 
—The Iowa Mutual Fire Insurance Association held its annual meeting 
last week at Des Moines. 
*—George M. Bartholomew, ex-president of the Charter Oak Life, was last 
week released from prison. 
—Wnm. R. Galpin, a former president of the Middlesex Mutual, died re- 
cently at Middletewn, Coun. 
—Homer Albros has been appointed receiver for the Pioneer Life and 
Casualty Insurance Company of Boston. 
—Comptroller General Ellerbe of South Carolina recommends the organi- 
zation of an insurance department in that State. 
— George Gillespie and T. H. Hudson of Montreal have been appointed 
chief agents in Canada of the Caledonian of Edinburgh. 
—The German Mutual Life Insurance Company of Campbell and Greer 
townships, Warrick county, Ind., is a new corporation. 
—A Gamewell fire alarm system is being installed at San Diego, Cal., 
It will cost $7500. 
—The Commercial Life of Northampton and the Universal Protective Asso 
ciation of Boston are new Massachusetts fraternal concerns. 


comprising twenty-four signal boxes, 


—The Citizens and the Evansville, both of Evansville, Ind., will pull out 
of such Indiana towns as do not possess a good fire department. 

—Clinton Gilbert, for many years a director of the Greenwich and United 
States Insurance Companies of New York, died on Sunday last. 

—Miss Isabelle Nestell, daughter of President J. J. Nestell of the Manu- 
facturers and Builders was married last week to Walter Leonard. 

—Joseph Knapp has been appcinted receiver of the Hudson River Fire 
and Marine of Jersey City, the former appointee declining to serve. 

—The homeeopaths at Minneapolis had their dig at the life assurance com- 
panies last week, and appointed a committee to look into the matter. 

—Chief Jackson of the St. Paul fire department has discovered some very 
poor fire walls between the buildings involved in the late fire in that city. 

—T. W. Letton, United States manager of the Prussian National, was a 
visitor to New York this week. The company has been admitted to New 


THE SPECTATOR. 


| Thursday, 


York, and began taking business on Tuesday last throughout the United 
States. 

—Receiver Wyman of the Nebraska Fire Insurance Company has brought 
suits in the county court to enforce the claims that were due the company. 


—The Prudential of Boston has decided to reinsure, and H.C. Hill, its 
secretary, was in New York this week on business connected with the reinsur- 
ance, 

—Chicago rumors are to the effect that the Syndicate of Minneapolis will 
soon retire, and that the Hekla of St. Paul is about to reinsure in the St. 
Paul German. 

—The Life Indemnity and Investment Company has been admitted to Ohio. 
J. H. Bates of Wooster, O., has been appointed general agent for the com- 
pany in that State. 

—An organization of special agents calied the Field Club recently met at 
Omaha and elected Silas Alexander of Lincoln, president, and M. C. Brain- 
erd of Lincoln, secretary. 

—The Union of Philadelphia, the Westchester of New York and the 
Boylston of Boston, were recently elected members of the New England Bu- 
reau of United Inspection. 

—Preferred creditors of the defunct Illinois Mutual of Alton have been 
paid in full by Receiver Hewitt, and ordinary creditors have so far received 
sixty per cent of their claims. 

—The three latest ones to meet their fate are the Pittsburgh Progressive As- 
sociation, the Order of the Rising Sun of Boston and the American Endow- 
ment Association of Rochester. 


--Four unsuccessful attempts have lately been made to burn a flat house at 
No 320 East 125th street, New York city. The fire marshal has been re- 
quested to investigate the matter. 

—The license of the Hartford Life and Annuity to do business in New 
Hampshire has been annulled, under the law forbidding foreign companies 
doing an assessment business in that State. 

—The East Tennessee Insurance Company of Knoxville, Tenn., has rein- 
sured in the American of New York. The company was organized in 1885, 
and had a business of about $75,000 a year. 

—The city of Brooklyn is being sued for $15,000 damages caused by a 
rocket setting a house on fire in 1887. The city is made defendant because 
the rockets were set off under a permit issued by it. 

—The North British and Mercantile and the Caledonian Insurance Com- 
panies have given formal notice that application will be made to parliament 
in the ensuing session for leave to bring in bills for extended powers. 


—Ex-Postmaster A. N. Williams and ex-Congressman C. B. Smith of 
Parkersburg, W. Va., have formed a partnership for the purpose of carrying 
on a life and fire insurance business, under the name of Smith & Williams. 


—Announcement is made that the Chicago Life ‘has not, and will not be, 
consolidated w:th the North American Life. The company has been delayed 
in beginning, but hopes to be working shortly after the beginning of the new 
year. 

—Mortgages recorded in New York county during the past week to insur- 
ance companies were as follows: Equitable Life, $1,307,500; Metropolitan 
Life, $300,000 ; Mutual Life, $230,000 ; Title Guarantee and Trust, $49,000 ; 
Washington Life, $7000. 

—All insurance on the public school buildings of St. Peul, Minn., has been 
cancelled. The city comptroller is authorized to set apart $5000 a year as an 
insurance fund, and when said fund reaches $25,000, $20,000 may be taken 
out for the construction of a new schoolhouse. 


—The Lumbermens Fire Insurance Company of Berkley Springs, W. Va., 
has been incorporated. Its capital stock is fixed at $10,000, with the privi- 
lege of increasing same to $200,000. Lewis G. Smith of Harrisburg, Pa., 
and other Pennsylvanians are the incorporators. 


—Tuesday evening, December 8, will be Medical Examiner’s night with 
the Boston Life Underwriters Association. The National Association of 
Medical Directors will be the guests of the evening, and a paper will be read 
by Dr, John Homans of the New England Mutual Life. 

-—Suspicion having been aroused that some of St. Paul’s large fires were due 
to incendiarism, a sharp detective was imported from St. Louis, who was ad- 
mitted to a gang of firebugs and obtained conclusive evidence of their guilt 
numerous instances, and led to the capture of certain members of the gang 
while in the act of firing a building. It seems that this branch of crime has 
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become systematized in a few of the Western cities, the firebug receiving a 
percentage of the insurance collected. A fire insurance agent is said to be a 
member of the St. Paul gang, but he has escaped with three others. They 
will probably be captured, however, as they are being vigorously pursued. 

—At the annual meeting of the Michigan Life Underwriters Association 
the following officers were elected: President, A. E. Bradley; vice-presi- 
dent, D. A. Pierson ; secretary and treasurer, John Lokie; executive com- 
mittee, M. Early, J. F. Patton, William F. Gage, M. I. Whitman. 

—The Minnesota Association of Life Underwriters, at their recent annual 
meeting, elected the following officers: President, B. F. Stahl ; secretary, 
F. L. Bancroft ; treasurer, W. G. De Vol; executive committee, E. W. Peet. 
C. G. Harger, Jr., L. D. Wilkes, J. P. Jacobson and J. W. Smith. 

—Fannie Elliott has sued the Masonic Mutual Benefit Society of Indian- 
apolis, for the amount of a policy on the life of her husband, who died in No- 
ve uber, 1890. She claims that the society has not yet paid her the ainount 
collected by an assessment on the members, although satisfactory proof of 
death has been.filed. 

~ Josephus Howell and Edward Huggins offer their secured notes for 
$37,500 each in support of an application for continuance filed by the stock- 
holders of the West Coast Fire and Marine of Tacoma, but as the security 
offered is not satisfactory to Commissioner Weir, it is probable that the re- 
ceivership will be made permanent. 

—At the annual banquet of the Philadelphia Fire Underwriters Association 
held last week, Commissioner Luper said in the course of his rema.ks: *‘ The 
insurance interest is hampered more by adverse legislation than any other. If 
State supervision can deliver us from rotten, bogus concerns, give us State 
supervision ; if not, do away with it.” 

—A writer in Tid-Bits (England) avers that, to his knowledge, a policy 
was once effected, not upon a lady’s death, but upon herrecovering her reason 
and altering her will. In another case there was to be a valid claim if a cer- 
tain young lady adopted the Roman Catholic faith, and in another case an in- 
surance was arranged for to insure against a certain individual ceasing to bear 
the name and arms of a deceased relative. 

—The Silas B. Foote, who is making such vigorous efforts to start a new 

stock life assurance company in St, Paul, is president of the Masonic Life As- 
sociation of America, an assessment organization which began business in St. 
Paul in 1899. H. W. Busse is secretary of the same company. As the new 
company is to operate the *‘ Busse System” it is probable that it will be offi- 
cered by the same men and run on the same plans as the Masonic Life Asso- 
ciation. 
" —The Masonic Mutual Benefit Association of Western Michigan of Grand- 
Rapids has arranged to transfer its membership to the Mutual Reserve Fund 
Life Association of New York, subject to the approval of the insurance de- 
partments of Michigan and New York and of the members themselves On 
the first of this year the former society had 5371 members, each holding a 
certificate for $1000. Its net assets then amounted to about $41,000, and it 
is understood that about $40,000 will be turned over to the Mutual Reserve 
Fund. 

—There is music in the office of **‘ The Life Union” of New York. Ralph 
Marden, the secretary, at & meeting of the directors stated that the company 
(an assessment concern) was in a bad way financially, and advised reinsur- 
ance, at the same time submitting a proposition from the Citizens Mutual 
Benefit Association. The directors did not agree with him, called him an 
alarmist, and asked for his resignation. He refused to resign, and charges of 
incompetency, inefficiency and disobedience were made against him. A special 
meeting has been called for the 23d inst. The life Union is the company 
that nearly succeeded in swallowing the Flour City Life Association last 
spring before the Insurance Department found out that it was a bad egg. 

—Auditor Henderson of Indiana issues a warning to the public as follows : 

OFFICE AUDITOR OF STATE, ' 
INDIANAPOLIS, Nov. Ig, I8gI. 

The public is hereby warned against certain worthless foreign mutual fire 
insurance companies doing business in this State without authority. Several 
foreign mutual fire insurance companies have made application for admission 
to do business in this State, but on investigation of their condition by the 
Insurance Department of this office, it was found that they were unable to com- 
ply with the requirements of the law regulating such companies, and none 
have been admitted or authorized to do business. It has come to the knowl- 
edge of this department that Chicago brokers are writing large lines on manu- 
facturing risks in this State in the following unauthorized and worthless com- 
panies: Columbia Fire and Marine, New Albany, Miss.; Farmers and 
Mechanics, Millersburg, Pa.; Fairmount, Philadelphia, Pa.; Steadman, 
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Toledo, Ohio ; Gloucester, Gloucester City, N. J. Violations of the provis- 
ions of the law regulating such companies may be prosecuted by the prosecut- 
ing attorney of the county, where parties solicit risks or obtain insurance. 
The insured will be interested in knowing that a policy written by any com- 
pany—life, fire, casualty, plate glass, steam boiler or surety—not duly author- 
ized to do business in Indiana, if contested in the courts, will be held to be 
invalid and of no binding force whatever, on account of a printed condition in 
the policies of such companies as do not comply with the laws of the State, to 
the effect that if suit be instituted the assured agrees to sue at the home office 
of the company, and is therefore estopped from bringing suit in the State 
courts. There is a positive determination on the part of this office to enforce 
the laws to the letter. I will take it as a personal favor it parties will report 
to me any violations of the insurance laws that may come to their knowledge. 
J. O. HENDERSON, Auditor of State. 


—A press dispatch irom Grand Rapids, Mich., says: ‘‘A few weeks ago 
the directors of the Masonic Mutual Benefit Association of Western Michigan 
decided that owing to poor business they would have to surrender. The asso- 
ciation was in good condition financially, but the expenses were heavy and the 
prospects poor. A meeting was therefore called to consider a proposition to 
transfer its business to the Mutual Reserve Fund Life Association of New 
York. The proposition seemed to meet with favor and those interested in 
the transfer felt no apprehension until it was discovered that circulars detri- 
mental to the New York company were being sent all over the State to the 
members of the Masonic Association. The circular made grave charges 
against the New York company, and an agent was sent here to investigate. 
His work ended in the arrest, on a capias from the United States Court, of 
Harry H. Whitman of this city, agent of the Mutual Benefit Life of Newark, 
N. J., on a charge of libel and to answer a suit of $50,000 damages,” 

—On the Ist inst. the firm of C. M. Peck & Banta of New York city dis- 
solved by mutual consent. Charles M. Peck’s ill health causes his retirement, 
but for a number of years he will continue to receive a share of the profits of the 
succeeding firm. W. S. Banta and J. J. Courtney have formed a co-parter- 
ship, and will carry on the business under the name of Banta & Courtney, 
Mr. Banta entered the office of C. M. Peck twenty years ago, and has been 
connected with the latter, either as clerk or partner, ever since. Mr, Court- 
ney became resident secretary for the Imperial in 1883, having been formeily 
employed for many years in the home office of that company, and has served 
his company to its satisfaction. Banta & Courtney will represent in the 
Metropolitan district the following named companies: City of London, Lion 
and Imperial of London ; Fire Association, Mechanics, Reliance, Union and 
United Firemens of Philadelphia, Firemans Fund of San Francisco. 


AUTOMATIC SPRINKLER NOTES. 
One thousand Neracher sprinkler heads will be used in the plant of the Warwick 
Cycle Company at Springfield, Mass, 
Further evidence as to the value of Grinnell sprinklers is contained in a letter re- 
ceived by their makers, of which a copy follows: 


OFFICE OF THE SCHUYLKILL WOOLEN MILLS, H. C. Jones & Co. 
CONSHOHOCKEN, Pa., Nov. 20, 1891. 


To Grinnell Automatic Sprinkler Co. 

(GGENTLEMEN—We send you by expiess to day, eight of your automatic sprink- 
less which we wish you would have put in good condition and return to us at your 
earliest convenience as we haven't an extra sprinkler about the place. We have 
had three fires within a month in each one of which your sprinklers went off and in 
fact put out the fire. The first was in the card room (first floor) and would prob- 
ably have burned the mill had not your sp:inkler been ready to work; as it was the 
damage amounted to $1200. Fire damage $200, water $1000. The second fire 
took place ina mule carriage in our spinning mill (third floor) over the entire 
length of which was a line of pipe and six sprink ers. Every one of these went off 
and did good work, and no doubt wou'd have done all the work necess+ry had one 
fire company not been so prompt and flooded us with water from third story to 
cellar. Loss $4000. Fire damage $500, water $3500. The last fire occurred 
again in our card room, one of the condenser cards getting on fire. Sprinkler 
right over it, and put out the fire very quickly. No claim on insurance companies, 
damage very trifling. If you wish any further details would be pleased to give 
them to you. Yours very truly, H. C. Jones & Co. - 


AGENCY APPOINTMENTS. 


—Stearns Brothers, Boston, local agents for the Teutonia. 

—Frank Diemar, agent for the Germania Life, at Worcester, Mass. 

—Smith, Davis & Co., sole agents for the Lancashire, at Buffalo, N. Y. 

—D. W. Bennett & Co., Boston, agents for the Peoples of Manchester, N. H. 

—Allyn Haynes, special agent for the Greenwich, for the Carolinas and Georgia. 

—Mcllwee & Gillingham, agents for the Niagara of New York, at Philadelphia. 

—F. S. Butler, manager marine department of the Western of Toronto, at San . 
Francisco. 

—Parrot & Co., San Francisco, general agents marine department of the Royal 
Exchange. 

—Rogers & Bailey, Kansas City, Mo., general agents for the 4&tna Life for 
Kansas and Nebraska. 
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Higency Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ‘* Top contracts’’ if application is made at once. 


This section is particularly prosperous this season. 





ANTED—SEVERAL GOOD, RELIABLE AND 


well-known Fire Insurance Companies for Pittsburgh, Pa., and vicinity. Sat- 


isfactory business guaranteed. Address or call on 
CHAS, ZEUGSCHMIDY?, 


95 Fifth Avenue, Pittsburgh, Pa. 





ANTEO.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O,. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 





HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 
willing to work, 





ANTED.—SPECIAL, LOCAL AND DISTRICT 
Agents in Georgia, for the old PHaznix Mutuat Lire, of Hartford, Conn. Most 
aturactive forms ever issued. Annual cash paid-up loan values and extended insurance 
written in face policy. Easy to write. Want only pushing men, reference required, 
CHAS. S. ARNALL, General Agent, 


ATLANTA, GEORGIA, 





T S. LOWRY, MANAGER THE UNION CENTRAL 


Life Insurance Co. at Macon, Georgia, for the Department of Central, Southern 


and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
give a half dozen First-class Special Agents ‘‘ Top Contracts.” Good Territory still open 


for General Agents of ability. 





R. H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 


Florida and East Tennessee. (Good Contracts and Good Territory for First-class Specials, 





HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 
desire to contract for a Superintendent of Agencies; also a few good men to occupy 
Correspondence with reliable men solicited. 
STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 


districts in the State. 





To Successful Workers in Life Insurance on the Pacific Coast. 





An old Eastern Company of the highest rank seeks 
an efficient Manager and Special to work together in 
the State of California with headquarters at San Fran- 
cisco. 

For persons with a record of success this is an 
exceptional opportunity to secure an independent 
position with a handsome guaranteed income. 


Address K. F. H., 
Care of “The Spectator,” 
P. O. Box 1117, New York. 


| cash tte & MORRISON, ATLANTA, GA, 


Managers the Southeastern Department of the GEKMANIA LiFE OF New York 


embracing Virginia, Tennessee, Georgia and Alabama. 


Address as 


ANTED.—GOOD ACTIVE, RESPONSI BLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insuran 

the Old Reliabie New York Life Insurance Company. learn 

the Commissions paid to Agents before contracting with any other company. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
Call upon or address 

GILBERT A. SMITH, 

Room 16, Peavey Grand, Sioux City, Iowa 


THE BEST SELLING LIFE INSURANCE CONTRACT 


——Is THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE-—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 
CHAS. A. TOWNSEND, President. GEORGE E., IDE, Secretary, 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary, 


Good agents wanted at once. Good contracts and territory given. 





e for 
It will be to your interest t 


territory yet unoccupied. 
Manager, 








It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HOME INSURANCE BUILDING, CHICAGO, 


ASHINGTON LIFE INS. CO. 


OF NEW YORK. 





W. A. BREWER, Jr., President. 


The Policies of the Washington, by thei: terms, are 


inccntestable, residence and travel unrestricted, 


E. S. FRENCH, Suo’t of Agencies, 
NEW YORK CITY. 


AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who jomed that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even approach it. It‘is something new in the his- 
tory of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring public in the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 

resent one of the best companies in the country, are invited to correspond with 


D. 8S. FLETCHER, Gen’l Manager, HARTFORD, CONN. 














The American W atchman’s 
TIME DETECTOR, 





The most approved system for night watchmen. 
Send for descriptive circular to J. S. MORSE, 


Supt., or call at the office, 234-5 Broadway, N.Y 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 








O. BROWN, ADJUSTER, TOLEDO, OHIO. 
FIRE LOSSES FOR INSURANCE COMPANIES ONLY. 
OHIO. MICHIGAN. INDIANA. 


Refer to: Joseph M. Rogers, Manager, Chicago; G. F. Bissell, General Agent, Chicago ; 
J. F. Downing & Co., General Agents, Ene, Pa. . 


J K. ELDERKIN, 





FIRE INSURANCE. 
Lines PLACED THROUGHOUT UNITED STATES IN RESPONSIBLE 
COMPANIES, 
CORRESPONDENCE SOLICITED. 


821 SUPERIOR STREET, - - - TOLEDO, OHIO. 


Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 

CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 


J M. DOWNING, 


[INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SGLICITED WITH RESPONSIBLE AGEN'TS 
EVERYWHERE. 








OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins. Co. 


45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





si P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PHiLapeELpnia. 





E. HATCHER & CO., STAUNTON, VA., 
, GENERAL INSURANCE AGENTS AND BROKERS, 


PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours. 


ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE CoMPANY OF LONDON GREEN- 
wicH InsuRANCE Company OF New York. 











LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent ani Broker, General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





OHN |. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - - =~ NEW YORK. 
E. LOWE, 66 PINE STREET, NEW YORK. 


e Estabiished 1875. Contracts for Sprinkler Equipments, Lowest current rates 
Correspondence with owners of mill property solicited. 











IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 


* 150 BROADWAY, . - - NEW YORK, 
SURPLUS LINES A SPECIALTY. 


Cc L. MESHIER, 


GENERAL AGENT OF THE ° 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 
For Southern Nebraska and Northern Kansas. Liberal contracts awarded live men. Come 
to the field that is ripe for the harvest. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, ° 
Lines placed throughout United States in responsible Companies, 
Liberal Commission allowed Agents and Krokers. 
CORRESPONDENCE SOLICITED 





YDNEY ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 
No. 32 SouTH HOLLIDAY STrREtT, Opposire CHAMBER OF COMMERCE 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines, 








Prominent Agents and Brokers at Chicago. 











Gro. W. MonTGoMEry. M. L. C, Funknouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualt: 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester 

N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 


A. ALEXANDER, CHICAGO, ILL., 
. General Agent, Western Department (AccipenT Brancn), 


FIDELITY AND CASUALTY CO. OF NEW YORK, 


Home INnsuRANCE BUILDING. 









i 
| 
' 














THE SPECTATOR. 


[ Thursday, 








T. H. Wesster. E. N. Wirey. Ho.cer vE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O. 





JAMES A. MILLER, JOHN T. SWEETLAND. P. J. KERWIN,. 


TELEPHONE, . - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE 
Successors to 'Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co, of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


Ais Sears g en 


FIRE UNDERWRITER, 
CIIICAGO, 





196 La Salle Street, - . . * - . ‘ - 





Wm. C. MacIL. 
AGILL & CHAMBERLIN, 
a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, os - - ws 


J. H. CHAMBERLIN. 


CHICAGO. 





EstrasLisnep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 
e Room sc, 189 La Salle Street, Chicago, II). 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STPREET, 
-CHICAGO, . - - - - - 








B. SMITH, 
e 518 INSURANCE EXCHANGE, CHICAGO, ILL. 


Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 


ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 








E. A. SHANKLIN. F. P. E_wes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8, 10 and 12 Pacific avenue, ‘Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 





Paip-up Capirat, $1,000 000.00. PoLicyHOLDERS SurpPtus, $1,500,000.00, 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Il. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, Nou. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





INSURANCE 


Special facilities for 








HE AZTNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 


SEVEN YEARS IN SUCCESSFUL OPERATION. 
NOT A LOSS DUE AND UNPAID. 
RELIABLE AGENTS WANTED. 





NSURANCE SOLICITORS. 
ACCIDENT INSURANCE AND HEALTH INSURANCE. 


EITHER OR BOTH. Goop TERRITORY. 


Address, 
ARTHUR L. BUSH, Sec., 


Send for Prospectus 


Goop TERMs. 


WESTFIELD, MAss, 





Onsurance Adjusters. 








HP: HITCHCOCK, AKRON, 0. 
; INDEPENDENT ADJUSTER 


for companies only, and local underwriter. For list of companies represented see agents’ 


list in Year Book. 


CORRESPONDENCE SOLICITED. 


J W. LITHGOW, 





ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 
175 La SALie STREET, CHICAGO, ILL. 


Pp S. CAMPBELL, 


FIRE INSURANCE ADJUSTER, 





Room &06, ‘* THE CoMMERCE,”’ LOUISVILLE, KY. 
Louisville, New Albany and Jeffersonville, only. 


A W. HART, 





INDEPENDENT ADJUSTER, 
Tyler Building, LOUISVILLE, KY 
AMES H. FRANKLIN, 


INDEPENDENT ADJUSTER, 





196 GRAVIER STREET, 


New Orleans, = = = Louisiana. 








— WASHINGTON UNION INS. CO., 
CLEVELAND, OHIO. 


GEO. R. PAYN, Pres’r. Cc. D. CRUMB, Szc’y. 


Net Assets, September 30, - - - $115,166.26 


ORGANIZED 1851. CHARTER PERPETUAL. 
GOOD AGENTS WANTED IN OFTIO. 


CORRESPONDEN °E SOLIC TED. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








IAGARA FIRE INSURANCE CoO., 


Nos. 135 and 187 BROADWAY, NEW YORK. 


RESERVE FOR LIABILITIES, $1,686,969.42. 
Net Surpius, $435,511 43. 


Operating Under the New York Safety Fund Law. 


CasH Capita, $500,000.00, 


Western Department, I. S. BLACKWELDER, Manager, Chicago, Ill. 





THE 


Dec. 10, 1891.) 


SPECTATOR. 








Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





Sprinkler into over one thousand establishments, 


we have no hesitation in stating that the Sprinkler | 


of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 


etc., to inspect or clean the working parts, and to | 


apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 4 to 20 OLIVER ST., - BOSTON, MASS. | 


New bignt Mutual Accident Assoviation 


BOSTON, MASS. 


Weekly Indemnity 
as provided by 
the “IDEAL ” 
POLICY original 
with the “NEW 
ENGLAND.” 


Right to recover in- 


Weekly lait 
as provided by 
the Ordinary 
Policy. 


Right to recover, 
LIMITED TO THE PERIOD 
OF TIME DURING WHICH 
THE INSURED IS WHOLLY 

5 emma 
DISABLED FkOM PER- demnity for actual loss 
of time necessarily sus- 
whether dis- 
TOTAL or 


FORMING ANY AND EVERY 
— —_——— 
tained, 
ability be 
PARTIAL, 


KIND OF BUSINESS PER- 
TAINING TO HIS OCCUPA- 
TION. 

The “Ideal” Policy sells itself. The most liberal terms are 
granted to reliable Agents who will permanently identify them- 
selves with the Association. 


BENJ. F. DYER, 


Sec'y and Gen’l Manager. 





The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 








NE of the Most Equitable in America. 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN, Sec’y and Gen’ Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 
James Van Deventer, W. W. Wooprurr, 
Gzorce P. McTzEr, H. C. Bonpurant. 
Directors: 
Wn. P. Washburn, ne om 
F. L. em johnson, 
. H. Simmonds . Robbins. 
The Company is ee... of the rename ba welbknowe capitalists and business men 
of Knoxville, Tennessee : 
Peter Staub, Wm. P. Washburn, im Templeton, ask L. Fisher, 
Ww. W. Woodruff, acob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, mith & Bondurant, J. Van Deventer T. L. Van Deventer, 
“ Shea, . F, bley, . P. McTeer, A. P. White, 
. R. Love, Alex. McMillan, ig McMullen, W. H. smasenda, 
J. T. Johnson, J. S. Robbins, . J. M. Boyd, Dr. S. B. Boyd. 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 





C.: Loves, 


Peter Staub, 


Post A R. Scott, 
Alex. McMillan, J.P. 


- McMullen, 











THE GRINNELL 
Automatic Sprinkler 


Botu WET AND Dry SYSTEMS. 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 


For INFORMATION AND Proposats, AppLy TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 


BosToON OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue. 





INCORPORATED 18382. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 


$400,000.00 
901,253.74 
169,098.02 


Cash Capital, - - - - - - 
Assets, Jan. 1, 1891, - a 
Net Surplus. a ee ee 


JAMES N. STONE, President. JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Sec. and Treas. FRANK M. CRITTENDEN Ass'’t. Sec. 





Claims Paid, over $725, 000. 00. 


THE HOME; 


Offices: 135 and 137 Broadway, New York. 


. BENEFIT . 
ASSOCIATION, 


RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE, 











THE SPECTATOR. | 7 hursaay, 











Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM 
Secretary and General Manager, 
280 ene ts New York City. 








FiXPERIENCED SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YURK. 





——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gi and 93 Fifth Avenue, Pittsburgh, Pa. 





CGILLIARD & DARK, INSURANCE, 


EsTABLISHED 1866, 
GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind, 
VERNON INSURANCE AND TRUST CO. of Indiana. 
INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


88 and 85 East Market Street, - . Indianapolis, Ind. 





ROVIDENT SAVINGS LIFE ASSUR- 


ANCE SOCIETY 
WANT GOOD AGENTS 


RENEWABLE TERM PLAN, 


Which is the SAFEST, the CHEAPEST, and the FAIREST, 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








amt F MN Becee 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $845,000.0v. 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Empioyers with pay rolls of $1O03,000,000.00 already covered in the 
United States. Also insures Owners oi Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


51 CEDAR STREET, NEW York. 


PHENIX INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000 
nn enn IR To nee seen seul oeimedecubieemmdeea $5,098 315.06 
I a ae a 3,444,610.64 
eee ae eI... ai ccacccnumannioke bameeessieicniawsced $1,653,704,42 


Losses Paip Since ORGANIZATION, $39,633,332.79, 





oo CONNECTICUT INDEMNITY 


ASSOCIATION, WATERBURY, CONN., 








CUMULATIVE POLICIES 


Send for circulars. State territory desired. We will make you a 





proposition. 
V..L. SAWYER, Pres. E. A. WRIGHT, Sec’y. 
S. S. Dunap, President. R. E. Park, Vice-Pres, EpGar S. Witson, Sec. and Treas. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. ORGANIZED 1886, 


Directors :— J. S. Baxter, R. H. Plant, S. Waxelbaum, S.S, Dunlap, H. J. Lamar, 
Jr., H. T. Johnson, M. Nussbaum, R. E. Park, E. S, Wilson. 











READY ABOUT DECEMBER 15, 


THREE SYSTEMS OF LIFE INSURANCE 


6th Edition. 





Bound in Flexible Leather, - e * 4 * . - 82.50 
Bound in Cloth, - - - - . 2.00 
THE SPECTATOR COMPANY, 

161 La Salle Street, 14 Cortlandt Street, 
CHICAGO. NEW YORK. 








